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Oswal Agro Mills Limited

Through Courier

Lo L
Ref: OAML/2019/ND/ U O S May 24,2019

The Manager

BSE Limited

Department of Corporate Services
Floor 25, P. J. Towers, Dalal Street,
MUMBALI - 400001

Reg: Audited Financial Results For The Quarter and Year Ended 31° March, 2019 with
Auditors Report

Dear Sir,

In pursuant of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that in the meeting of Board of
Directors of the Company held on 24™ May, 2019 at the Head Office of the Company at 7"
Floor, Antriksh Bhawan, 22 K G Marg, New Delhi -110001, the Audited Financial Results
of the Company for the quarter and year ended 31* March 2019, were duly considered and
approved by the Board of Directors of the Company.

In this connection, we are enclosing herewith the Audited Financial Results of the
Company for the quarter and year ended 31" March 2019 together with the Report of the
Statutory Auditors of the Company for your kind reference.
You are requested to take the same on your records.
Thanking you,
Yours faithfully,
For Oswal Agro Mills Limited
} g 7 |
Ani Bhﬁﬁa - g‘ﬁ b M
Director AR L€t e

DIN: 00587533 o Trmer D5, 55 P

S —

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-110 001
T: 4+91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W www.oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, iudhiana - 141003 | T: +91-161-2544238 | CIN: L153 19PBI9TIPLCO12267
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05WALL AGRO MILLS LIMITED
Head Office :7th Floor Anirilsh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CiN: L15319PB1979PLC0OL12267
Statenient of Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2019

(T In Lakh)
Standalone Consolidated
Quarter Ended Year Ended Year Ended
5. No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.63.2019 31.03.2018
{Refer note 3} {Unaudited) {Refer note 3) {Audited) {Audited) {Audited) {Audited)
(1) {2) (3) (4} (5) {6) (7 (8} 9
1__|Revenue from operations - - 2,236.65 - 2,236.65 - 2.236.65
11 _|Other income 550,23 411.56 456.92 2,166.87 1979.1% 2,166.87 1,921.60
HI_{Total Income {{+11} 550.23 111.56 2,693.57 1,16687 4,215.84 2,166.87 4,158.25
1V _1Expenses
Purchases of Stock-in-Trade - - 2,224.62 : 2,224.67 - 2,224.62
Employee benefits expense 36.40 45.54 44.48 15662 160.05 15662 160,05
Finance Costs 1.36 1.25 6.57) 5.11 4.72 511 4.72
Depreciation and amortization expense 6.33 582 557 21,09 18.80 21.09 18,80
Rates and taxes . 44.51 35.15 3443 149.34 140407 149.34 140.07
Censultancy and professional fees 7240 30118 109.32 330,64 39540 33064 39549
Statutory demands - - 7.15 - IS TS
Provision for expected eredit losses on financial assets {60.70) - -
Other expenses 8215 1769 111,81 336,09 27593 T 009 FBLA0
Total Expenses {1V} . 243.15 175.93 2,530.81 998.89 3,226,74 998.89 3,232.61
|V _|Profit before tax (IN-1V) 307.08 235.63 162.76 1.167.98 989.10 1,167.98 925.64
VI _{Tax expense/{credit)

L Lurrent tax 68.73 115.00 66.78 254.72 228.22 254.72 22822
Deferred Fax {12.06) (37.72) (696.84) 14.64] (527700 T (1404) o tsavgoy]
Profit for the year/period after tax but before share

VIt lof net profits of investments accounted for using 25041 164.35 792.82 927.30 1,288,58 927.30 1L225.12

" equity method (V-VI) -

V. |Share of profit/(loss) of an associate - - : 171083 1,496.5%
IX__{Profit/floss) for the period /ycar (VII+VIII) 250,41 164.35 792.82 92730 1,288.58 2638.13 272171
X__{Other Comprehensive Income

{A) ltems that will not rectassified to profit or loss
[f) Equity instruments through othey comprehensive -

. 99 $3.00 17.99 93.00 1799
income (FYTOCH (93.00) (17.99) ( } ( ) ( } { )
(i) Remeasurement of defined benefit plan 2.77 - (3.15) 2.77 (315} 2.77 (3.15)
(iii)Share of profit/(loss) of associate - - - - : 2.07 (30.11)
[B) Items that will be reclassified teo profit or loss
(i) Share of Profit/{Loss) in Associate - - - - 40.73
(ii} FCTR on foreign subsidiary - - - - : - (6.83)
Total other comprehensive income f{loss) (90.23}) - {21.14) (90.23) (21.14) (88.16) {17.35)
Total comprehensive income/{loss) for the 160.18 164.35 77168 837.07 1.267.44 2,549.97 2,70436
period /year (IX+X)

Net profit attributable to:

{a} Owners of the Parent - - - - - 2.638.13 272171
{b) Non-controlling interests - - - - - - -
Other Comprehensive income attributable to:

(a} Cwners of the Parent - - - - (88.16) {17.35)
(b) Non-controlling inteyests - - - - - - -
Paid-up equity shave capital (face value of T 18/- each) 13,423.48 13,423.48 13,423.48 1342348 12,423 48 1342348 1342348
Other equity {excluding revaluation reserves) - - - 44,596.90 43,759.83 59,990.11 57,440.14
Earning per share {EPS): {Not annualised)

(&) Basic EPS 0.15 0.2 0.59 0.69 4,96 197 2,03
{B) Diluted EPS 019 0.12 0.59 0.69 .96 157 2.03




Part 11
STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(¥ In Lakh)
Standalone Consolidated

. Quarter Ended Yeay Ended Year Ended

S-No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
{Refer note 3) (Unaudited) (Refer note 3) {Audited} (Audited} (Audited} {Audited)

(1) ) (3) 4) ] {6) (7} (8} (9}
1 _{$Segment Revenne
(Net Sale/ Income from operations)

2} §Real Estate - . 2,236.81 - 2,236.81 - 2,23681

b) |Investment Activitics 550,19 460.15 456.46 1,892,682 1,952.97 1,892.82 1,893.18

o} |Unaliorated 0.04 (48.59) 0.30 274.05 21.06 274.05 2B8.26

Total Sepment Revenue 550.23 411.56 2,693.57 2,166.87 4,215.84 2,160.87 4,158.25

2 __|Segment Result

Profit {+)/ Loss {-] before interest and tax

a) |Real Estate {108.28) 9.49 {44.94) {26633) (248.20) (266.33) {248.20)

b) jlnvesument Activities 554.57 397.76 394,49 1,733.80 1,582 94 1,73380 151815

<) _EUnatlocated (137.85) {170.375 (193.35) {294.38) (310,92 {294.38) (33950

Less: Finance Cost 1.36 125 (657 5.11 4.72 511 472
Net Profit before tax 307.08 235.63 162.76 1,167.98 989,10 116798 925.64
Less: Current Tay 68.73 11900 66.78 254.72 22822 254.72 228.22
Less: Deferred Tax {12.06) (47.72) {696.84} (14.04) (527.70) (1404} {527.70)
Profit for the year/period after tax but before sharo

of net profits of investments accounted for using 250.41 164.35 792.82 927.30 1,288.58 927.30 122512
equity method ]
Share of profit/({loss) of associates - - - - N 1,710.83 1,496.59
Prefit/{loss) for the period 250.41 164.35 792,82 927.30 1,288,58 2,638.13 272171

3 |Sepment Assets .

2) |Real Estate 6,591.73 6,556.02 8,761.01 6,591.73 8,781.01 659173 8,781.01
. ' |luvesunent Activities 50,664.97 50,405.70 47 840.47 5066497 *7,840.47 66,058.18 61,520.77
| Unaliocated 1,055.58 1,161.83 951.39 1,059.58 951.39 1,059.57 951.40

Total Assets 58,316.28 58,123.55 57,572.87 58,316.28 57,57287 73.709.48 71,253,118

4 _|Segment Liabilities

2} |Real Estate 43.78 1396 16.83 43.78 1683 43.78 16.83

b)_ [Investrnent Actjvities 16.45 47.04 45.58 46.45 4558 46.45 4558

©) {Unallocated 205.67 202.35 327,15 205.67 327.15 20566 327.15

Total Liabilities 295,90 263.35 389.56 295.90 389.56 295.89 389.56
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AUDITED STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES ®in Lakh)
Standalone Consolidated
Particulars As at As at Asat As at
31.03.2019 31.03.2018 31.03.2019 31.03.2018
(1) (2] 3) {4) {5)
L. ASSETS
{1} Nown-current asscts
(a} Property, Plant and Equipment 52489 471.76 524.89 471.76
(b} Investment Property 24362 24730 243.62 24730
{¢) [nvestment in subsidiary 23,758.08 23,758.08 39,151.30 37,438.39
{d) Financial Assets
(i) Investments 1,315.72 1412.72 1,319.72 141272
(ii) Loans 8,333.57 9,433.57 B,333.57 9,433.57
(e} Deferved Tax Assets {net) 465,19 455.15 469.19 455.15
(f) Income 1ax assets (net) 69.98 33.26 69.98 -
(g) Other non-current assets 7111 - 7111 33.20
34,790.16 35,811.84 50,183.38 49,492.15
{2) Current assets
(=) Inventories 6,488.85 648815 6,488.85 6,488.85
(b} Financial Assets
{#) Invesunents 8,152.43 12,601.81 B,152.43 12,601.81
(iYTrade Recieveable - 2,227 .84 2.227.84
(iit) Cash and cash equivalents 61.28 194.98 61.28 194.98
(iv)‘Bank Balances other than Cash and cash 194 1872 194 182
equivalents
{v) Loans 7.926.30 5.50 7,926.30 5.54
{vi) Other Financial Assets 893,48 236.72 R93.48 23672
{c} Other current assets 1.84 351 1.82 3.51
23,526.12 21,761.03 23,526,10 21,761.03
Total Assets 58,316.28 57,572.87 73,70548 71,253.18
. EQUITY AND LIARILITIES
(1) EQUITY
(a) Equity Share capital £3,423.48 1342348 13,423.48 13.423.48
(b) Other equity 44,596.90 43,759.83 56,690.11 57,440.14
58,020,368 57.183.31 73,413.59 70,863.62
LIABILITIES
(2) Non-current liabilities
(a} Provisions 16.77 14.83 16.77 14.83
16.77 14.83 16.77 14.83
(3} Current liabilities
(&} Financial Liabilities
(i) Gther Financial Liabilitics 8862 89.64 88.62 89.64
(b) Other current liabilites 143.79 23092 143.78 23092
(<} Provisions 46,72 54.17 46.72 54.17
27913 374.73 279,12 374.73
Total Equity and Liabilities 58,316.28 57,572.87 73,70948 | 71,253.18

1. The aforesaid financial results were reviewed and recommended vy the Audit Committee and approved by the Board of Directors fn its meeting held on May 24, 2019.
2. The Company continues to recognize Real Estate and [nvesting activities as separate Business Segments,
" The figures for the last quarter(s) of the current year and of the previous year are the balancing figures between the audited figures in respect of the full financial year{s) ended 3 tst March

and the unaudited published year to date figures up to the third quarters ended 33st. December for the respective years which were subjected ta the Limited Review by the Statutary
Auditors of the company.
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DHANDHARNIA

CHARTERED ACCOUNTANTS
Independent Auditor’s Report on Standalone Financial Results of Oswal Agro Mills Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Oswal Agro Mills
Limited (the Company) for the year ended March 31, 2019 (“the statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been compiled from the related standalone Ind AS financial statements which have been
prepared in accordance with the Indian Accounting Standards prescribed under section 133 of Com panies
Act 2013 (“the Act”) read with relevant rules issued thereunder (‘Ind AS") and other accounting pr inciple
generally accepted in India. Our responsibility is to express an opinioén on the statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone financial results are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the Statemnent.
An audit also includes evaluating the appropriateness of the accounting principles used and
reasonableness of the significant accounting estimates made by management as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by the circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives atrue and fair view in conformity with the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, of the net profit and total comprehensive
Income and other financial information of the Company for the year ended March 31, 2019.

5. The statement includes the results for the quarter ended 315t March 2019 being the balancing figure
between audited figures in respect of full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For Agarwal & Dhandhania
Chartered Accountants

S
{Partner) T
Membership No 078579
Date: 24-05- 204
Place: New Delhi
204, Empire State Building, Ring Road, Surat-395 002 (G Ufarat) Tel. : 0261-2345206, 3015296 Fax : 0261-2363254
E-mail : surat@adcaindia.com 4 www.adcaindia.com ¢ &:anai Gilos - Mumbal ! Delhi . Ahmedabad: Hydeizbad  Bengaluru - Kolkata - Jaipur - Vapi



HOEHRLHLE
DHANDHANIA

CHARVERED ACCOUNTANTS

independent Auditor’s Report on Consolidated Financial Results of Oswal Agro Mills Limited

Pursuant to the Regulation 33 of the SEBJ {Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Oswal Agro Mills
Limited {the Parent) and its share of the profit of its associate {the parent and its associate together
referred as “the group”) for the year ended March 31, 2019 (“the statement”}, attached herewith, being
submitted by the Parent, pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular No CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This statement, which is the responsibility of the Parent’s management and approved by the Board of
Directors, has been compiled from the related consolidated Ind AS financial statements which have been
prepared in accordance with the Indian Accounting Standards prescribed under section 133 of Com panies
Act 2013 (“the Act”) read with the relevant rules issued thereunder {‘Ind AS’) and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the statement based
on our audit of such consolidated financial statements.

3. We conc_iucted our audit in accordance with the standards on auditing specified under Section 143(10) of
the Act. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the Statement.
An audit also includes evaluating the appropriateness of the accounting principles used and
reasonableness of the significant accounting estimates made by management as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

{i) include the financial result of the following associate:
*» QOswal Greentech Limited

(ii} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with circular No
CIR/CFD/FC/62/2016 dated july 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, of the net profit, total comprehensive
income and other financial information of the Group for the year ended March 31, 2019,

For Agarwal & Dhandhania
Chartered Accountants

Membership No 078579
Date: 24-05 -Jo11
Place: New Delhi

204, Empire State Building, Ring Road, Surat-385 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264
E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Brason (o < Mumbai: Delni - Ahmedabad: Hyderabad  Bengslure - Kolkata: Jaipur KEN



 ABHEY
OSWA Oswal Agro Mills Limited

Through Courier
. - (“) [ [ i“" r..‘} /?
Ref: OAML/2019/ND/ [/ (_Ejvﬁﬂz /Z;> /f/,m,) o May 24, 2019
The Manager

Listing Department

The National Stock Exchange of India Ltd.
Exchange Plaza

Bandra - Kurla Complex

Bandra (E)

MUMBAI-400051

Reg: Audited Financial Results For The Quarter and Year Ended 31° March, 2019 with
Auditors Report

Dear Sir,

In pursuant of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that in the meeting of Board of
Directors of the Company held on 24™ May, 2019 at the Head Office of the Company at 7"
Floor, Antriksh Bhawan, 22 K G Marg, New Delhi -110001, the Audited Financial Results
of the Company for the quarter and year ended 31* March 2019, were duly considered and
approved by the Board of Directors of the Company.

In this comnection, we are enclosing herewith the Audited Financial Results of the
Company for the quarter and year ended 31* March 2019 together with the Report of the
Statutory Auditors of the Company for your kind reference.

You are requested to take the same on your records

Thanking you,
Y ours faithfully,
For Oswal Agro Mi;l;rimited
L
. K\ N L2
Anil Bhalla e
Director

DIN: 00587533

}gm ep MNecrone
T C EMpTIime ; .55 P,

CC:  The Calcutta Stock Exchange, Kolkata ,/-/
The Ahmedabad Stock Exchange, Ahmedabad.
The Madras Stock Exchange Ltd. Chennai.
The Delhi Stock Exchange Assoc. Limited

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-1 10 001
T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com  W: www.oswalagromills.cam

Regd. COff.: Near Jain Coleny, Vijay Inder Nagar, Daba Road, Ludhianz - 141003 | T: +97.161-2544238 | CIN: LIS3I9PBIS7IPLCOI2267



Part

OSWAL AGRO MILLS LIMITED
Head Office :7th Floor Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L15319PB1979PLC012267
Statement of Standalone and Consolidated Financizl Results for the quarter and year ended 315t March, 2059

{ Lin Lakh)
Standalone Consolidated
Quarter Ended Year Ended Year Ended
§.No. i
° Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31032019 31.03,2018
{Refer note 3) {Unaudited) {Reler note 3} {Audited} {Audited) {Audited) {Audited)
1) (2} (3) (4) (5} %) 7) 8 (9)
1 __|Revenue flrom operations B - 2,236.65 - 2,236.65 - 2,236.65
il |@therincome 550.23 411.56 456.92 2,16687 1979.39 216687 1,921.60
Hl_iTetal Income {I+11) 550.23 411.56 2,693.57 2,166.87 4,215.84 2,166,87 4,158.25
{V {Expenses
Purchases of Stock-in-Trade - - 2,224.62 - 222462 - 2,224.62
Employee benefits expense 36.40 4554 44.48 156.62 160.05 156.62 16{.05
Firance Costs 136 1,25 (6.57) 5.11 472 5.11 4.32
Depreciation and amortization eRbEnse 6.33 5.82 557 21.09 18.80 21.09 18.80
Rates and taxes . 44.51 35.15 3443 149.34 140.07 149.34 140.07
Consultancy and professional fees 7240 101.1i8 3109.32 330.64 395.4¢% 330.64 39540
Statutory demands - - 115 : 118 o 715
Provision for expected credit losses on financial assets (60.70) -
Other expenses 82.15 47.69 131.81 336.09 27593 336.09 281.80
Total Expenses {IV) 243.15 175.93 2,530.81 998.89 3,226.74 998,89 3,232.61
V__|Profit before tax {I11-1V) 307.08 235.63 162.76 1,167.98 989.10 1,167.98 925.64
¥l _{Tax expense f{credit}
Current tax 68.73 119,00 66.78 254,72 22822 254.72 22822
Deferred Tax (12.06) £47.72) {696.84) aaeq] O merToy . _{1ag4) {527.70)
Profit for the year/period after tax but before share
V' [of net profits of investments accounted for using 25041 164.35 792.82 927.30 1,288.58 917.30 1.225.12
{ -equity method (V-V} -

Vi IShare of profit/(loss) of an associate - - - 1,710.83 i,496.59
IX_ iProfit/(loss) for the period fyear [VII+Vili} 25041 164.35 792.82 927.30 1,288.58 2:638.13 272171
X l0ther Comprehensive Income

{A} Items that will not reclassified to profit or loss
{i} Equity instruments through ather comprehensive '
- 7. i A
incame (FVTOCH) (93.00) (17.99) (93.00) (17.99) {93.00} {17.99)
{if) Remeasurement of defingd benefit plan 277 - (3.15) 2.77 (3.15) 2.77 (3.15}
{ifi)Share of profit/(loss) of assoclate - - - - - 2.07 (3011}
{B} Itemns that will be reclassified to profit or loss
{i} Share of Profit/(Loss) in Associate - - - - - 40.73
{il} FCTR on foreign subsidiary - - - - - - {6.83)
Total other comprehensive income /[loss) (90.23}) - {21.14) §90.23} {21.14) (88.16) (17.35)
Total comprehensive income/(loss) for the
X1 : J 7 267, 2,549.97 . 8
period fyear {1X+X) 160.18 164.35 771.68 837,07 1 44 2,704.36
Net profit attributable to:
{a) Owners of the Parent - - - - 263813 2,721.71
{b) Non-controlling interests - - - - ' '
Other Comprehensive income attributable to:
(a) Owners of the Parent - - - {88.16) (17.35)
(b) Non-controlling interests - - - - : : -
Y7 |Paid-up equity share capital (face vatue of T 10/- each) 13,423.48 13,423.48 13423.48 13423.4% 13,423.48 1342348 13,423.48
» Other equity (excluding revaluation reserves) - - - 44,556.98 43,759.83 59,990.11 57,440.14

XIV_|Earning per share (EPS): {Nat annualised)

(a) Basic EPS 0.19 D12 0.59 0.69 4.96 1.97 203
(b) Diluted EPS 0.19 0.12 0.59 069 0.96 197 2.03

o~




Partll

STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

{{1n Lakh}
Standalone Consolidated
i Quarter Ended Year Ended Year Ended
S Ne. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
{Refer note 3) (Unaudited) (Refer note 3) fAudited) (Audited) fandited) (Audited)
{1} (2) 3 (4) 5 ) . () &) 9)
1 iSegment Revenue
[Net Salef Income from aperations)
| _.2) |Real Estate - - 223681 . 2236481 - 2,236.81
b). . {Investment Activities 55019 460.15 456.46 189282 1,857.97 1,892.82 1,893.18
¢} |Unallocated 0.04 {48.59) 0.30 274.05 21.06 274.05 28.26
Total Segmient Revenue 550.23 411.56 2,693.57 2,166.87 4,215.84 2,166,87 4,158.25
2 |Sepment Result
Profit {+)/ Loss {-] before interest and Lax
a) jReal Estate {108.28) 949 {44.94) (266,33} (248.20) (266.33) (248.20)
b) Finvesunent Activities 554.57 397.76 394.49 1,733.80 1.582.94 1,733.80 1531815
<) _[Unailocated (137.85) (170.37} (193.36) {294.38) {340.92) {294.38} {339.59)
Less: Finance Cost 1.36 1.25 (6.57) 5.11 4.72 5.11 4.72
Net Frofit hefore tax 307.08 235.63 162.76 1,167.98 989,10 1,167.98 928,64
Less: Current Tax 68.73 119.00 66.78 254.72 | 228.22 254.72 220,22
Less: Deferred Tay (12.06) (47.72) (696.84) (14.04) {527.70) (14.04) (52270
Profit for the year/period after tax but before share
of net profits of investments accounted for using 25041 164.35 792.82 927.20 1,288.58 G27.30 1,225.12
equity method
Share of profit/(loss) of associatos - - - - - 1,710.83 1,496.59
Profit/(loss) for the period 25041 164.35 792.82 92730 1,288.58 2,638.13 272171
3 |Sepmerni Assets
a) |Real Estate 6,591.73 6,556.02 8,781.01 6,591.73 8,781.03 6,591.73 8,7681.01
| "7 ovestment Activities 50,664.97 50,405.70 47.840.47 50,664.97 47,840.47 66,058.18 61,520.77
l..  {Unaliscated 1,055.58 1,161.83 951.39 1,059.58 951,39 1,059.57 95140
Tota] Assets 58,316.28 58,123,655 57,572.87 58,316.28 57.572.87 73,709.48 71,253.18
4 __|Segment Liabilities
a} |Real Estate 43.78 13.96 16.83 43.78 1683 43.78 16,83
b) _{Investment Activities 46.45 4704 45.58 46.45 45.58 46.45 4558
¢} {Unallocated 205.67 202.35 327.15% 205.67 327.15 205.66 327.15
Total Liabilities 295.90 263.35 389.56 29590 389.56 29589 389.56




Part i1

AUDITED STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES

{X in Lakh)

Standalone Consolidated
Particulars As ai As at As at As at
31.93.2019 31.03.2018 31.03.2019 31.03.2018
(1) (2) (3} [C5] (5)
1. ASSETS
{1} Nen-current assets
() Property, Plant and Equipment 524.89 471.76 524.89 471.76
(b} Investment Property 24362 247.30 243.62 247.30
{¢) [nvesament in subsidiary 23,758.08 23,758.08 39,151.30 37,438.39
{d) Financial Assets
{i) Investments 1,319.72 141272 131972 141272
{ii) Loans 8,333.57 243357 B,333.57 943357
() Deferred Tax Assets (net) 469.19 455.15 469.19 45515
{f) Income tax assets (net) 69.98 33.26 69.98 .
{g) Cther non-current assets 71.11 . 71.11 33.26
34,790.16 35811.84 50,183.38 19,492.15
(2Z) Current assets
(a) Inventories 6,488.85 6,488.85 6,488.85 6,488.85
(b} Financial Agsels
(i) Investments 8,152.43 12,601.81 B,152.43 12,601.81
(ii)Trade Recieveable - 2,227.84 2,227.84
{ifi) Cash and cash equivalents 61.28 194.98 61.28 194.98
S{\!.'L]!::;Ll:]:ialam.es other than Cash and cash 1.94 187 1.94 182
(v} l.oans 7,926.30 5.50 7,926.30 550
(vi} Other Financiat Assets 893.48 236.72 793,48 236.72
{c} Other current assets 1.84 3.51 182 351
23,526.12 21,761.03 23,526.10 21,761.03
Total Assets 58,316.28 57,572.87 73,709.48 71,253.18
H.  EQUITY AND LIABILITIES
(1} EQUITY
[a} Equity Share capital 13,423.48 13,423.48 13,423.48 13,423.48
{b} Other equity 44,596.90 43,759.83 59,990.11 57.440.14
5802038 57,183.31 73,413.59 70,863.62
LIABILITIES
(2) Non-current liabilities
(a) Provisions 16.77 14.83 i6.77 14.83
16.77 14.83 16.77 14.83
[3} Eurrent liabikities
(a) Financial Liabilities
(i} Other Financial Liabilities 88.62 89.604 88.62 89.64
(b} Other current liabilities 143,79 230.92 143,78 230,92
(<} Provisions 46.72 54.17 46,72 54.17
279.13 374.73 27912 374.73
Total Equity and Liabilities 58,316.28 57,572.87 73,709.48 i 71,253.18

The aforesaid financial resuits were reviewed and recommended Ly the Audit Committee and approved by the Board of Directors in its meeting held on May 24, 2019.
The Company continues to recoghize Real Estate and Investing activities as separate Business Segments.

3R ke
Rl <

The figures for the Jast quarter(s) of the current year and of the previous year are the balancing figures between the audited figures in respect of the full i

nancial year(s} ended 31st March

and the unaudited published year to date figures up to the third quarters ended 31st Decembe:
Auditors of the company.

r for the respective years which were subjected to the Limited Review by the Staturary
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?‘6\ . "V :Ey the order of Board
Place : New Delhi ~/ ((5,')‘-\ \-‘fk‘wu—g/,
Date: 2M-05-2019 < WDELHL L | BNGupta
Regd.Office : Near Jain Cojony, Vijay Inder Nagar, Daba Road, Ludhiana-141 003 {Punjab) g NE - L B-4apd Whole time Director
Contact: 0161- 2544313 ; wehsite:www.oswalggromills.cum: Ematl ): oswal@oswalagromilis.com 3 t} DIN: 00562338
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CHARTERED ACCOUNTANTS
Independent Auditor’s Report on Standalone Financial Results of Oswal Agro Mills Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Oswal Agro Mills
Limited (the Company) for the year ended March 31, 2019 (“the statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {(Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016,

2. This statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been compiled from the related standalone Ind AS financial statements which have been
prepared in accordance with the Indian Accounting Standards prescribed under section 133 of Companies
Act 2013 (“the Act”) read with relevant rules issued thereunder {"ind AS'} and other accounting principle
generally accepted in India. Our responsibility is to express an opinion on the statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone financial results are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the Statement.
An audit also includes evaluating the appropriateness of the accounting principles used and
reasonableness of the significant accounting estimates made by management as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by the circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii} givesa true and fair view in conformity with the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, of the net profit and total comprehensive
Income and other financial information of the Company for the year ended March 31, 2019.

5. The statement includes the results for the quarter ended 315t March 2019 being the balancing figure
between audited figures in respect of full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For Agarwal & Dhandhania
Chartered Accountants
Firm Regn. No. 125756W i

L 'ayﬁfanlfal
{Partner) ‘i
Membership No 078579
Date: 24-05. 209
Place: New Delhi
204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264
E-mail : surat@adcaindia.com « www.adcaindia.com ¢ e (¥%0e | Mumbai! Delhi | Ahmedabadi Hyderabad: Bengalury : Kolkala: Jaipur: Vapi
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CHARTERED ACCOUNTANTS
Independent Auditor’s Report on Consolidated Financial Results of Oswal Agro Mills Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Oswal Agro Mills
Limited (the Parent) and its share of the profit of its associate (the parent and ils associate together
referred as “the group”} for the year ended March 31, 2019 (“the statement”), attached herewith, being
submitted by the Parent, pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular No CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This statement, which is the responsibility of the Parent’s management and approved by the Board of
Directors, has been compited from the related consolidated Ind AS financial statements which have been
prepared in accordance with the indian Accounting Standards prescribed under section 133 of Companies
Act 2013 (“the Act”) read with the relevant rules issued thereunder (‘Ind AS") and other accounting
principles generally accepted in India. Qur responsibility is to express an opinion on the statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the standards on auditing specified under Section 143(10) of
the Act. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement.

An auditincludes examining, on a test basis, evidence supporting the amounts disclosed in the Statement.
An audit also includes evaluating the appropriateness of the accounting principles used and

reasonableness of the significant accounting estimates made by management as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) include the financial result of the folowing associate:
¢  (Oswal Greentech Limited

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Ohligations and Disclosure Requirements) Regulations, 2015 read with circular No
CIR/CFD/FC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, of the net profit, total comprehensive
income and other financial information of the Group for the year ended March 31, 2019,

For Agarwal & Dhandhania
Chartered Accountants -

Membership No 078579
Date: 24-05 ~Jo1
Place: New Delhi

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax: 0261-2363264
E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Srench Gffee  Mumbal | Delhi @ Ahmedabad: Byderabad: Bengaluru . Kelkata: daipur - Va



