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The Manager The Manager
Listing Department BSE Ltd.

The National Stock Exchange of India Ltd. Department of Corporate Services
Exchange Plaza, Bandra — Kurla Complex Floor 25, P J Towers, Dalal Street,

Bandra (E) MUMBAI - 400001
MUMBAI-400051 Email:corp.relations@bseindia.com
Email:emlist@nse.co.in Serip Code:500317

Scrip Code: OSWALAGRO

Reg: Un-audited financial results for the quarter and nine months ended 31* December, 2019
together with Limited Review Report

Dear Sir,

In pursuant of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulat:ons 2015, this is to inform you that in the meeting of Board of Directors of the Company
held on 7" February, 2020 at the Head Office of the Company at 7" Floor, Antriksh Bhawan, 22 K G
Marg, New Delhi -110001, the Un-audited financial results for the quarter and nine months ended 3 1*
December, 2019 were duly considered and approved by the Board of Directors of the Company.

In this connection, we are enclosing herewith the Un-audited financial results of the Company for the
quarter and nine months ended 31 December, 2019 together with Limited Review Report of the
Auditors of the Company for your kind reference.

Further, informed that the board decided not to go for registration of the company as NBFC
considering the facts that the company has been actively carrying out the non-financial activities and
the revenue from such non-financial activities would be more than the revenue from the financial
activities during the cnrrent financial year 2019-20.

You are requested to take the same on your records.
Thanking you,

Yours faithfully,
For Oswal Agro Mill

goﬁm MesTipyv¢
= g:rm&‘jjop_ ")

Bhola N ‘E)l; Guyfta
CEO and Whole Time Diré
DIN: 00562338

CC:  The Calcutta Stock Exchange, Kolkata
CC:  The Ahmedabad Stock Exchange, Ahmedabad.
CC: - The Madras Stock Exchange Ltd. Chennai.
CC:  The Delhi Stock Exchange Assoc. Limited
7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi-110 001
T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 | T: +91-161-2544313 | CIN: LI5319PBI979PLCO12267



CHARTERLED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly unaudited Standalone Financial Results of M/s '
Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of M/s Oswal Agro Miils Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of M/s Oswal
Agro Mills Limited (“the company”) for the quarter and nine months ended December 31, 2019 (“the
statement”), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as

amended (“the regulations™), read with SEB} Circular no. CIR/CFD/CMD1/44 /2019 dated March 29, 2019
("the circular™).

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting {'Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013 ('the Act’), and as per the presentation
requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the
SEBI Circular’), and other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with recognition and measurement principle laid
down in the applicable Indian Accounting Standard (ind AS) prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Agarwal and Dhandhania
Chartered Accountants
FRN: 125756W

Date: 07-02-2020
UDmne 20018SFAARRAKE Q060

204-205, SNS Interio, 4 Floor, Bhatar Althan Road, Nr. Gujarat Gas Pump, Surat-395 017 (Gujarat)  Tel. : 0261-2269131
E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Branch Office | Mumbai | Delhi | Ahmedabad | Hyderabad | Bengaluru | Kolkata | dsipur | Vapi



OSWAL AGRO MILLS LIMITED
Head Offtce : 7th Floor, Antriksh Bhnwan, 22, Kasturba Gandhd Marg, New Delli-110001; CIN: L15319PB197991.0012267
Statement of Unandited Standalone Financial Results for the Quarter and Nine Months ended December 31,2019
Part | {iInLakh)
Quarter Ended Nine Months Ended Year Ended
$. No. {Particulars 31122019 30.09.2019 31.12.2618 31.12.2019 31.12.2018 31.03.2019
{Unaudited) {Unaudited} {Unzudited) {Unaudited) {Unaudited) {Aundited)
1 2y (3) T3] 5t {6} 71 (81
I _jRevenue from operations 399,35 - - 399,35 - -
t__|Other income 56287 662.78 411.56 1.953.34 1.616.64 2.166.87
i |Towl Income {1+11) 1,062.22 66278 411.56 2,352.69 1,616.64 2,166.87
IV |Expenses
Purchases of Stack-in-Trade 489.52 - - 489.52 - -
Changes in inventories of stock-in-trade (58.00) - - (98.00) - -
Employee benefits expense 50.83 37.69 45.54 131.09 120.22 156.62
Finance Costs 10.06 1.96 125 14.01 3.75 511
Depreciation and amortization expense 9.24 9.23 582 27.64 14.76 21.09
Rates & Taxes 38.27 32.86 35.15 108,61 104.83 149.34
Consultancy and professional fees 15735 42,08 101.18 27258 258.24 330.64
Postape & Telepram 0.28 25.39 2.40 25.86 75.75 70.81
Primting & Stationery . .08 3961 0.03 3977 50.39 50.44
Provision for expected losses an financial assets - - (60.70) - - -
Oiher expenses 62,38 56,63 45.26 151.33 127.8¢ 214.8¢4
Total Expenses (IV) 728.01 245.65 17593 1,162,681 735.74 298.89
V__[Profit_before tax [111-1v} 334.21 417.13 235.63 1,189.88 £60.90 1,167.96
VI |Tax expense/[(credit)
Current tax 87.82 120.49 119.00 32212 185.99 254.72
Deferred Tax 3.99 3.14 (47.72) 871 (1.98) (14.04)
VIt |Profit/[toss) for the pertod fyear{V-Vi} 24240 293.10 164.35 859.05 676.89 427.30
Vill {0iher Comprehensive Income
Hems that will not reclassified to profit or loss
(1) Equity instruments through other coniprehensive income {FVTOCT} - - - - ' - (93.09)
(i) Remeasurement of defined benefit plan - - - : - 277
Totat other comprehensive income /floss) - - - : - (50,23)
IX _[Total comprehensive income/{lass) for the period fyear (VIL«VII) 242,40 293.10 164.35 859.08 676.89 837.07
X | Paid-up equity share capitat {face value of ¥ 10/- each) 13.423.48 13,423.48 13.42348 13,423.48 13,423.48 13,423.48
XI_IOther equity {excluding revaluation reserves) - - - - - 44,596.90
X! |Earning per share (EPS): {Not annualised)
(a) Basic EPS .18 0,22 012 0.64 G.50 0.69
[5) Dluted EPS .18 0.22 012 0.64 .50 0.69
fartll
STANDALONE UNAUDITFD SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (X In Lakch)
Quarter Ended Nine Months Ended Year Ended
S.No. |Particulars 31.12.2019 30.09.201% 21.12.2018 31.12.2019% 31.12.2018 31.03.2019
fUnaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited}
i |Sepment Revenue
a) |Trading 399.35 - - 39935 - -
b) |Real Estate - - - - - -
¢ |investment Activities 654.23 662.74 460.15 1,944.62 1,342.63 1,892.82
d} _|Unallocated 8.64 0.04 {48.59) 8.72 27401 274.05
Total Segment Revenue 1,062.22 662.78 411.56 2,352.69 1,616.64 2,166.87
Z__|Segment Result
Profit (+}/ Loss (-) before Interest and tax
a) [Trading 7.83 - - 7.83 - -
b)_|Real Estate (81.23) (65.24) 5.4 (208.82) (158.05) (266.33)
€) _Fnvestment Activities 597.63 538.63 39776 3.822.04 1,179.23 1,733.80
4) |Unallocated {179.96) (154.30) {17037 (417.16) (156.53) {294.38)
Less: Finance Cost 10.06 196 125 14.01 3,75 511
Profit before tax 334.21 41713 235.63 1,186.88 860.90 1,167.98
Less: Current Tax 87.82 120.89 116.00 32212 18599 254,72
Less: Deferred Tax 399 3.14 (47.72) 8.71 (198} {14.0%)
Profit after Tax 24240 293,10 164.35 B859.05 676,89 927.30
'3 iSepment Assets
a) iTrading 58547 - - 585.47 - -
b) jReal Estate 6,601.87 6,625.50 6,556.02 5,501,687 6.556.02 6,591,73
¢) Ynvestment Activities 50,30:.54 51,296.00 50,405.70 50,301.5¢4 50,405.70 £0,664.57
d) iUnallocated 2.388.88 1,016.64 116183 2,388.88 1,161.83 1,059.58
Total Assets 59.877.76 58,938.23 58,12355 S9.877.76 58,123,585 58,316.28
4 {Segment Liabflitics
a) ATrading 577.64 - - 577.64 - -
b) {iReal Estate 70.12 5949 1396 7612 13.96 43.78
c).. {Investment Activities 7039 55.76 47.04 1039 47.04 46.45
d) {Unaliocated 280.18 18595 202.35 28018 20235 205.67
Total Liabllites 998.33 30120 263,35 998.33 263,35 295,90
Notes:
1 The aloresaid financial results were reviewed by the Audit Committee and approved by the Board of Directors in Its meeting held on Feburary 7, 2020,
2. The Company recognizes Trading, Real Estate and lnvesting activities as separate Business Segments.
$n. The figures of the previous periods/year have been regrouped frecast wherever considered necessary te make thein meaningful and comparable with the figures of the current perlods/year.
%Y -
By the order of the board
Fyelht
020
i Near Jaln Colony, Vijay Inder Nagar, Daba Road, Ludhfana-141 003 (Punjab)
0161: 2544313 ; website: www.oswalagromills.com; Emaf] [D: oswal@oswalagromills.com




CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Quarterly unaudited Consolidated Financial Results of
M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of M/s Oswal Agro Mills Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated financial resuits of M/s Oswal
Agro Mills Limited (the parent} and its share of profit after tax and total comprehensive income of its
associate {the parent and its associate together referred as “the group”) for the quarter and nine months

“ended December 31, 2019 (“the statement™), attached herewith, being submitted by the parent pursuant
to the requirement of Regulation 33 of the SEB! (Listing Obligation and Disclosure Requirements)

Regulations, 2015 as amended (“the regulations”), read with SEB! Circuiar no. CIR/CFD/CMD1/44/2019
dated March 29, 2019 (“the circular”).

Attention is drawn to the fact that consolidated figures for the corresponding quarter ended December

30, 2018 as reported in the accompanying statement have been approved by parent’s board of director
but have not been subject to limited review.

2. This statement, which is the responsibility of the Parent’s Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principle laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under section 133
of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS”) and as per
the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 Jjuly 2016 (hereinafter
referred to as 'the SEBI Circular} and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review,

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

204-205, SNS Interio, 4n Floor, Bhatar Althan Road, Nr. Gujarat Gas Pump, Surat-395 017 (Gujarat)  Tel. : 0261-2269131
E-mail : surat@adcaindia.com + www.adcaindia.com ¢ Branch Office | Mumbai] Delhi | Ahmedabad | Hyderabad | Bengaluru | Kolkata § Jaipue | Vapi



7

CHARTERED ACCOUNTANTS

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ircluding the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Agarwal and Dhandhania
Chartered Accountants
FRN: 125756W

Place: New Delhi
Date: 07-02-2020

ODwW: 20038§SA9AAARAGY 628

204-205, SNS Interio, 4w Floor, Bhatar Althan Road, Nr. Gujarat Gas Pump, Surat-395 017 (Gujarat) Tel. : 0261-2269131
E-mail ; surat@adeaindia.com « www.adcaindia.com « Branch Office | Mumbai | Delhi | Ahmedabad | Hyderabad | Bengaluru | Kotkata | Jaipur | Vapi



OSWAL AGROMILLS LEMITED
Head Office : 7eh Floor, Ancriksl Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001: CIN: L15319PEI97971C012267
Statement of Unaudited Consolidated Financlal Results for the Quarter and Nlae Months ended December 31, 2019

Part] {%Inlakh]
Quarer Endod Nine Manths Ended Year Ended
$.No. tParticulars 31.12.2019 30.09.2019 31.12.2018 31.32.2019 311.12.2018 31.03.2019
{Unaudited} | {Hnaudited} fUnaudited) [Unaudited) (Unaudited) {Audited)
(1) 12} 13) 14) [} (8
f |Revenue [rom operations 39935 - - 399.35 . -
11 |Other income 0662.87 662.78 411.56 1,053.34 1,616.64 2,166.87
11 _|Total kncome (1415) RO6222 662.78 413.56 2,352.09 161664 216687
iV_|Expenses
Purchases of Stock-in-Trade. 486.52 - 4859.52 -
Changes in inventories of stock-in-trade {968.00} - - {98.00) - -
Employee benefits expense SB.83 37.89 45,54 13109 120.22 156.62
Finance Costs 10.06 1.96 1.25 14.01 3.75 9,11
Depreciation and amorlization expense 2.24 .23 582 27.04 14.76 21.04
Rates & Taxes 3827 32.80 35.15 108.01 104.83 149.34
Consueltancy and prelessivnal fees 157.35 42,08 101.1B 27290 258.24 330.64
Postage & Tolepram 0.8 2539 2.40 2580 7575 76.81
Printing & Stationery .08 39,61 0,03 39.77 50.39 50.44
Provision for expected lasses on financial assels N - {60.76) i - Z
Other expenses 62.30 50,03 45.26 151.33 127.80 214.84
Total Exoenses [1¥V) 728,01 245.65 17592 1,162.81 755.74 9%8.89
¥ _|Profit befure tax [IE-1Y) 334,21 41713 235.63 1,18%.08 860.20 1,167.98
¥l ITaxexpensesleredit]
Currentiax 81,82 12089 119.00 322.12 18599 25472
Deferred Tax 3.99 314 {47.72) 871 [1.98) [14.04}
Profit for the year/period after tax but before share of net prefits of
Vil fnvestments accounted for uslng equlty mothod (V-V} 24240 293.10 164.35 85405 676.89 92750
VUL |Share of prafir/{loss) of an associate 47709 532.18 542.73 150844 1,173.85 171083
X 1Profi for the period/vear {VIL+VE) 71949 §25.20 707.08 236753 1,850.74 2,638.13
X __|Other Comprehensive Encame
Items that will not reclassifiod to profit or lnss
(i) Equity instruments through other romprehensive income [FVT0CI) - - - {$3.00)
{ii} Remeasurement of defined benefit plan - - - 27
(iti} Share ol profit/(loss) of an associate - - (0.01) {0.01) 207
Total other comprelienslve income /[loss] - - - (0.01) (0.01) (88.16)
Xl _Total comprehensive income /{loss) for the perlod/year (1X+X) T19.49 §25.20 707.08 2367.52 1,856.73 2,549,97
XI1_|Netprofit astributable to;
[8) Owners of the parent 719,49 B25.28 F07.08 2.362.53 1R850.74 263813
[} Non controlling Interests
Xl |0ther comprehensive Incame attrfhutable to;
[2) Owners of the parent - - - [0.01) {8.01) (B8.16)
() Mon conaroliing Interests
XV | Total comprelensive income for the year attributable o
{a) Dwners of the parent, 719.49 82528 707.068 2.367.52 1850.73 2,549.97
{b) Mon cantroiling Intevests
RV _tPaid-up equity share capital (face value of ® 10/- each) 13,423.48 13,623.48 1342348 13,423.48 13,423.48 13423.48
XVI_|Other eanily [excluding revaluation reserves) - - - - 5999013
XViI | Eapning per share (EPSY: {Not annualised)
(2) Basic EPS 0.54 Q.61 0.53 176 138 157
(b) Difuted EPS 0.54 0.61 0.53 1.76 138 197
Partli
CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (% In Lakh)
Quarter Ended Nine Months Ended YearEnded |
S.No. Particulars 31122019 [ 30092019 31.12.2018 31.12.2019 31122016 31032019
(Unaudited) [(Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited}
1 .i1Segment Revehue
i 2] {Trading 399.35 399.25
b) |Real Estate - - - - - -
€] |Investment Activities £654.23 656274 460.15 1944.62 1,342.63 189282
d] _|Unallecated B.64 0.04 {48.59] 8.2 274.01 274405
Total Segment Revenue 1,062.22 £62.78 411.56 2,352,69 161664 2,166.87
2 |$egment Result |
Profit (+)/ Loss {-} before interest and tax
1) |Trading 7.83 - - 783 - -
by |Real Estate (81.23} (65.24) 9.4%9 [208.B2} {35805} (26633}
€] {Investment Activities 597.63 638.63 397.76 1.822,04 1,3179.23 173380
d) |Unaltocated (179.96) (154.30) (170.37} §417.16) [156.53) (29438)
Less: Finance Cost 10.06 196 125 1403 375 S.11
Profit before by 334.2% 41713 235.63 1,189.88 860.90 116798
Less: Current Tax 4782 120.89 119.00 322,12 1B5.99 254.72
Less: Deferved Tay 3.99 314 (47.72} 871 {1.98) [14.04}
Profit for the year/period after taxbut before share of net profits of 24740 20310 164.35 85905 676.69 927.30
Investments accounted for using cquity method
Share of profit/{loss) of an assoclate 477.09 532,18 54273 1,508.48 1,173.85 1,730.83
Profit far the perjod fyear 719.49 825,28 707.08 2,3067.53 185074 263613
3 __[Segment Assets
a) |Trading 585,47 - - 585,47 - -
b) jReal Estate 6,601,687 6,625.59 6,556.02 6,601,687 6,556.02 6,591.73
€] {Investment Activities 67,203.22 67, 720.59 65,259.85 67,203.22 65,259.85 66,058.18
d) _{Unaliocated 2,398.98 1.01.6.64 1,165.83 2,388.889 1,161.83 1,059.58
Total Assets 76,779.44 75,362.82 7297770 76,779.44 72.977.70 73,709.49
A {Sepment Liabllitles
a} {Trading 577.64 - - 577.64 - -
b) _|Real Estate 70.1 59.49 13.96 70.12 13.96 43,78
¢} Hnvesument Activities 703 55.76 4704 70.39 47.04 4645
d] _junallocated 280.1 185.95 202.35 280.18 29235 205.67
Total Liabllitles 998,33 301.20 263.35 958,33 263.35 29590
Notos:

1 New Delhi
:07.02.2020

#d.Office ; Near Jatn Coleny, Vljay Inder Nagar, Daba Read, Ludhlana-341 003 {Penfab)
omtact: 016%- 2544313 ; webslte: www.oswalagromills.com; Emali 1D: oswal@oswalagromills.com

The aforesald financial results were reviewed by the Audit Committee and approved by the Board of Directors in its mecting held on February 7, 2020.
‘Tha Company recognlzes Trading, Real Estate and Investing activities as separate Business Segments,

‘The figures of the previous perfods fyear have been regrouped Jrecast wherever considered necessary 1o make them meaningful and comparable with the figures of the corrent perlods/year.

By the order of the board
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