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Oswal Agro Mills Limited

Ref: OAML/ND/2018/ [/[ (] }L 7;/7 //;20/ Dated 25/05/2018

The Manager

BSE Ltd.

Department of Corporate Services
Floor 25, P. J. Towers, Dalal Street
Mumbai- 400001

Email: corp.relations@bseindia.com
Scrip Code: 500317

SuUB: Audited Financial Results for the Quarter and Year Ended March 31, 2018
along-with the Auditor Report

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the Audited Financial Results of the company for the quarter and year
ended March 31, 2018 duly considered and approved by the Board of Directors of the company in its
meeting held on May 25, 2018.

Further enclosing herewith also the Auditor Report of the Statutory Auditors of the Company for your
kind reference.

You are requested to take the same on your records.
Thanking You,

Yours faithfully,
For Oswal Agro Mills Limited .
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Director =
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Enel: As Above

CC - The Calcutta Stock Exchange, Kolkata
- The Ahmadabad Stock Exchange, Ahmadabad
- The Madras Stock Exchange Limited, Chennai.
- The Delhi Stock Exchange Assoc. Limited

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-110 001
T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 | T: +91-161-2544238 | CIN: L15319PBI979PLCO12267



OSWAL AGRO MILLS LIMITED
Hend Ofce : Antriksh Bhawan, 22, Kasturba Gandl Marg, New Delhi-110001; CIN: L1§319801979PLC012267
Statement of Standalone and Consolldated Financlal Rosults for the quarter and yoar ended 31st March, 2016
Part | {¥1n Lakh)
Standalone Consolidated
Quarter Ended Year Ended Year Ended
5 Ne. Pariiculars 3to3z008 | 3nizzoE7 | 3032017 31.03.2018 31022017 31032018 | 31032017
{Audited) {Unaudited) {Audited) (Audlted} (Audited) [Audlted) {Audlted)
{1} {2} (3) (4} (5) (6) ] (8) )]
i__|Revenue from operations 2,236.65 . 1,550.01 2,236.65 1,550.01 236,65 1,550.01
it |Otherincome 45692 483.03 908.19 1,9079.1% 167892 1921.60 1061.07
H_ITotal Income [1411) 2693.57 403.02 2,518B.20 4,215.84 3,228.91 4,158.25 3411.00
¥ |Expense
Purchases of Stock-In-Trade 2,224.62 - 1,541.89 2,224.62 154199 2,224.62 1.541.89
Eqiployee benefits expense 4448 46.39 25.12 16.05 7545 160.05 ?5.95
Flnance Costs (657} 1.49 831 472 .94 4.72 9.G4
Depreciation and smortization expense 557 4.42 451 18.80 18.46 1B.80 1846
Rates and taxes 34.43 35.64 416 140.07 4030 146.07 14031
Consultancy and professiona (ees 109.32 10699 4.74 395.40 04.37 395.40 104.37
Statutory demands 7.1% - 110.00 7.18 7348 715 17348
Other expenses 1118 3194 69.33 27593 9456 281.80 196,53
Totat Expenses (V] 2,530,681 22687 1,82B.06 3,226,744 2,258.95 323261 2,261.33
Y Praflt before exceptlonal items and tax (HI-1V) 162.76 256,16 $90.14 959,10 969.96 915.64 1,349.75
VI |Less: Exceptional ltems .
{a)l.0ss on sale of fpvestment in associate : - - - 140562 - -
Vii {Profit belore tax (V-VI} 162,76 256.16 ©%0.14 989,10 {435.66) 925.64 1,149.98
Vil $Tax expense/[eredit)
Current fax (tne. MAT credit utilised) 6678 54.73 284,27 228.22 379,60 228.22 375.60 }
Deferved Tax {696.84) 5645 (10.94) [527.70) 511 {522.70) 511
IX_|Profl for the perlod fyear f¥11-Y1II) 19282 141.94 416.71 1.2BB.58 (820.37) 1,225.12 765.04
Share of profit/floss] of nssociate : - 149659 2.344.52
Erofic/{loss) (or the perlod fyear 792.82 141.94 416.71 1,284.58 {820.37) 2721.71 3,109.56
X _|Other Comprehenslve Income
(A} Hems that wit] not reclassified to profit or loss
(4) Equity Instruments through othor comprehensive . B
income (FYTOCT) 07.99) . : {17.99) i17.99)

) Remeasurement of defined benefit plan (3.15) - 2.06 {3.15) 2.06 13,15} 2.06
lii}Share of profit/ 055} of associate - - - - - (30,11} {201.87)
(iv)Income tax (expense)/credit relating to items that . R . .
will not be reclassified to profit or Jo: .

(B) Items that will be reclassifed to profit or loss
(i1 Share of Profit/(Loss) in Associate f - . . . 40.73 (8.22)
() FCTR on foreign subsidiary - - . - . [6.83) (555.82)
(it Income tax relating Lo items that will be . R . R . R .
reclassili it
Total othes comprehensive income/{loss {21.i4) - 2.06 {21.14) 2.06 (17.15) {755.85)
Total comprehenslve tncome/({loss) for the
X1 ot fyear (1X+X) TH.60 141.94 41877 126744 (816.31) 2,704.36 2,353.71
Attributable to:
(a) Owners of the Parent - . - : : 2,704.36 2,35371
(b) Non-controlling Interests - - : - : - -
Xl ::':"’l']"P‘"*“"Y‘“m“F’““‘ Uface value of ¥ 10/- 13,423.48 13,423.48 13.423.48 13,423.48 1342348 13.425.48 1342348
XUl [ocher equity fexcluding revaluation reseryes) - - - 4375981 42,462.30 57.440.14 54,735.78
XIV_|Earning per share (EPS}: {Not annuailsed}
a) Bagic EPS 059 011 031 0.96 [0.61} 203 232
Diluted EPS 0.59 0.1} 0.31 0.96 [0.:61} 203 232
Partil
STANDALONE UNADUTED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIADILITIES {%In Lakh)
e
Standalon Consolldated
SN Quarter Ended Year Ended Year Ended
e Particulars 032018 | 31122017 | 31032017 31,03.2018 31.03.2017 31032018 | 31032047
{Audited) {Unaudited) (Audited) {Audited) {Audited) fAudited) {Audited)
1} (2) {3 O] (5) {8)
1_3Segment Revenus
(Net Sale/ Income from aperations)
a) iReal Estate 2,236.81 - 1,551.23 2236.81 1,5B9.66 2,236.81 1,589.66
b) tinvestment Activities 456.46 48221 950.07 1,957.97 1,581.51 1,893.18 1,763.68
d) _fUnatiocated .30 0.82 700 21.06 57,74 28.26 .74
Tota Sepment Revenue 2,69357 483.03 2,518.20 4,215.84 3,220,931 4,158.25 341108
2 _|Sepment Result -
Profit {(+)/ Loss (-} before excoptional tems, interest
angd
a}_|Real Estate {14.94) [73.46) (47.26) (248.20] {143.541 (248.20) {143.54}
b} lnyestment Activigies 394.49 359.02 962.60 158294 145328 1518.15 1,633.06
d)_{Unallocated (193.36) [27.81) 121689) (340.92) {329.841 [339.59) {129.871
Lees: Finance Cost (6.57) 1.4/ 831 4. 9.94 4.72 9.4
Tota] Profit before exceptional ktems and tax 162.76 256,1 £90.14 969.1 969.96 925.64 1,149.75
Less: Excentional Items - - . - 1405.62 - -
Net Profit hefore tax 162.76 256.16 £90.14 989.10 {435.66] 925.6. 1,149.75
Less: Current Tax [Ine. M. It utllised) 66,78 54,73 264.27 228.22 379.50 228.2 379.60
Less: Deferred Tax {666.84) 53.49 [19.84) {527.70) 511 (527.70) 5.1
Proft after Tax 792.82 141,94 416.71 1,288.58 {820.37) 1,225.12 765.04
Share of profit/(less) of assoctates - - - - - 1,496.59 2,24452
Profit/{loss} for the period 192.82 141.94 41671 1,208.58 {820.37) 272171 310956
3 _{Segment Assets
&) _jReal Estate B781.0% 6,534.55 5,527, B781.01 6527.55 878101 6,527.54
b} Sinvestment Actlvides : 4784047 49,584.18 45,264, 47.840.47 49,264.33 61,520.77 61500.45
d} _{Unallocated 951.39 505.58 613. 951.39 B813.93 951.40 B1394
Total Assets 57,572.87 5702431 56,605.81 5757207 £6,605.81 71,253.18 _ 6884953
4 Segment Efabittles
) IReal Fstate 16.93 21.3 852 16.83 B.52 16, 852
b) |investment Activities 48.58 66, 46.90 45,58 46.90 45, 47.63
4) _Unallocated 327.15 525.2 634.52 327.15 634.52 327, 634.52
Jotal Liabtitles 389.56 £12.6 6B89.94 389,56 689.94 389.56 690.67




Part HI

AUDITED STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES (T I Lakhj
Standalone Consolldated
Particulars As at Asat Asat As at
31.03.2018 31.03.2017 31,03.2018 31.03.2017
() 2) (3) (4] (5}
i.  ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 471.76 466,77 471.76 466.77
(b} Investment Property 247.30 25098 24730 250.98
{c] Investment in subsidiary 23,758.08 2391155 37,438.3% 35,931.18
{d) Financial Assets - - - -
{§) Investments 1,412.72 1,430.70 1,412.72 1,430.70
(i) Loans 9,433.57 5,936.70 9,433.57 5936.70
(&) Deferved Tax Assets (net) 455.15 - 455,15 -
{f} Other non-current assets 33.26 312.97 33.26 31297
35.811.84 32,309.67 4949215 44,329.30
{2) Current assets
(2} Inventories 6,488.85 6,488.85 6,488.85 6,488.85
(b) Financial Assets - - - -
{I) investments 12,601.81 11,653.28 12,601.81 11,653.28
(i) Trade Recieveable 2.227.84 - 2,227.84 -
(ii} Cash and cash equivalents 194.98 1,095.21 194.98 1,139.28
(iii).Bank Balances other than Cash and cash 1.82 45.16 182 4516
equivalents
(iv] Loans 5.50 4,424.32 5.50 4,424.32
{v) Other Financial Assets 236.72 584,73 236.72 590,08
(¢} Other current assets 3.51 4.59 3.51 179.66
21,761.03 24,296.14 21,761.03 24,520.63
Total Assets 57,572.87 56,605.81 71,253.18 68,849.93
4.  EQUITY AND LIABILITIES
(1) EQUITY
{a) Equity Share capital 13,423.48 13.423.48 13,423.48 13,423.48
{b) Other equity 43,759.83 42,492.39 57,440.14 54,735.78
57,183.31 55,915.87 70,863.62 68,159.26
LIABILITIES
[2) Non-current labilities
{a) Provisions 14.83 31.23 14.83 31.23
(b) Deferved Tax Liabilities (net) - 72.55 - 72,55
14.83 103,78 14.83 103,78
(3) Current Habllities '
[a) Financiaj Liabilities
(D) Cther Financial Liabilities 89.64 71.59 89.64 72.32
(b) Other current labilities 23052 26132 230.92 261.32
{c) Provisions 5417 2398 5417 2398
(d) Current tax liabilities {net) - 229.27 - 229.27
374.73 586.16 374.73 586.89
Tatal Equity and Liabilities 57,572.87 56,605.81 71,253.18 68,849.93

1. vhe aforesaid financlal results were reviewed by the Audit Committee and approved by the Board of Directors in lts meeting held an May 25, 2018.
% The Company continues to recognize Real Estate and Investing activities as separate Business Segments.

The figures for the last quarter(s) of the current year and of the previous year are the balancing figures between the audited figures In respect of the full financial year{s) ended 31st March and

3. the unaudited published year to date figures up to the third quarters ended 31st Becember for the respeclive years which were subjected the Limited Rev w_by,gl}e Statutory Auditors of the
company. h

Place : New Delhi

Date: 05| 201

Regd.Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141 003 [Punjab)

Contact: 0161- 2544313 ; website: www.oswalagromills.com; Email ID: oswal@oswatagromills.com

" Anll Bhalla
p /DIN: 00587533
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CHARTERED ACCOUNTANTS
I n itor's R t on Standal rl nual Financial Results of
i i i r 2 .I. Qili .
nd Disclosur iremen lati 1

To the Board of Directors of Oswal Agro Miils Limited

1. We have audited the accompanying standalone financial results of Oswal Agro Mills Limited
(the Company) for the quarter and year ended March 31, 2018 (“the statement”), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which have been prepared in accordance with the Indian Accounting Standard prescribed
under section 133 of Companies Act 2013 read with relevant rules issued thereunder (‘Ind AS")
and other accounting principle generally accepted in India. Qur responsibility is to express an
opinion on the statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free from material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting principles
used and reasonableness of the significant accounting estimates made by management as well
as evaluating the overall presentation of the Statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our.opinion.

4. Inour opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SERI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by the
circular No CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) give a true and fair view in conformity with the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, of the net profit and total
Comprehensive Income and other financial information of the Company for the year
ended March 31, 2018.

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. :.0261-2345296, a{]; 52&:)6 5F|a1§ éno.;ﬁljrfl?)?(i’flf;al .
E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Branch Office [ Mumbait Delhi | Ahmedabad| Hyderaba g
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CHARTERED ACCOUNTANTS

5. The statement includes the results for the quarter ended 31st March 2018 being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Agarwal & Dhandhania
Chartered accountants

{Partner)
Membership No. 078579

Date: 2§ - 6 € - 2ol
Place: New Delhi

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. :.0261~2345296, 301529 Fag : 02?1-2??(3021}?:{a| [
E-mail : sufat@adc;india com + www.adcaindia.com « Branch Office | Mumbaii Delhi | Ahmedabad! Hyderabad| Bengaluru p



In enden ditor’ I nsoli Financial Resuits of Qswal

Ag Is Limited Pursua 0 the Repulatio
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Consolidated financial results of Oswal Agro Mills Limited
{“the Holding Company™), and its subsidiary and associate (the holding company, its subsidiary
and its associate together referred as “the group”) for the year ended March 31, 2018 [“the
statement”}, attached herewith, being submitted by the holding company, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Holding Company’s management and
approved by the Board of Directors, has been compiled from the related consolidated Ind AS
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of Companies Act 2013 read with the relevant rules
issued thereunder (‘Ind AS') and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the standards on auditing issued by Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting principles
used and reasonableness of the significant accounting estimates made by management as well
as evaluating the overall presentation of the Statement, We believe that the audit evidence we
have obtained and the audit evidence obtained by the other auditor in terms of their report
referred to in point 4 below, is sufficient and appropriate to provide a basis for our opinion.

4. We did not audit the separate financial statement/financial information of a subsidiary
company, which was liquidated vide letter dated 28th February, 2018, whose financial
statements as on 15th November, 2017 reflect total assets of ¥ Nil {Previous year ¥ 22,448.49
thousand) and total revenues of ¥ 35.66 thousand (Previous year ¥ 1,777.21 thousand) for the
year ended on that date as considered in the consolidated financial statements, This financial
statement has been audited by other auditor whose report has been furnished to us by the
management and our opinion on the consolidated financial statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary and our report is based
solely on the report of the other auditor.

Our opinion on the statement is not modified in respect of the above matters with regard to
our reliance on the work done and report of the other auditor.

204, Empire State Building, Ring Road, Surat-395 002 (Gujaraf) Tel. : 0261-2345208, 3015296 Fax : 0261-2363264 -
E-maif : surat@adcaindia.com ¢ www.adcaindia.com + Branch Office | Mumbai | Delhi | Ahmedabad | Hyderabad| Bengaluru| Kolkatal Jaipur | Vapi



CHARTERED ACCOUNTANTS

5. Inour opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the report of other auditor referred in paragraph 4 above,
the Statements:

(i) include the financial result of the subsidiary company namely Oswai Engineering
Limited, which was liquidated vide letter dated 28th February, 2018 and of the
associate namely, Oswal Greentech Limited;

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified hy
circular No CIR/CFD/FC/62/2016 dated July 5, 2016; and

{lii)give a true and fair view in conformity with the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, of the net
profit and total Comprehensive Income and other financial information of the Group
for the year ended March 31, 2018.

For Agarwal & Dhandhania
Chartered accountants

Date;: 25— 05-201\R
Place: New Delhi

204, Empire State Building, Ring Road, Surat-395 002 (Gujaraf) Tel. ; 0261-2345296, 3015296 Fax : 0261-2363264 ‘
E-mail : surat@adcaindia.com ¢ www.adcaindia.com # Branch Office { Mumbail Delhi | Ahmedabad | Hyderabad{ Bengaluru§ Kotkatat Jaipur| Vapi



 ABHEY
. Oswal Agro Milis Limited

TRTGURH Courier

Ref: OAML/ND/2018/ [f o?‘f) »—Z Dated 25/05/2018

The Manager

National Stock Exchange of India Ltd
Exchange Plaza, Bandra —Kurla Complex
Bandra {East),

Mumbai-400051

Email: emlist@nse.co.in

Scrip Code: OSWALAGRO

SUB: Audited Financial Results for the Quarter and Year Ended March 31, 2018
along-with the Auditor Report

Dear Sir,

Pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the Audited Financial Results of the company for the quarter and year
ended March 31, 2018 duly considered and approved by the Board of Directors of the company in its
meeting held on May 25, 2018.

Further enclosing herewith also the Auditor Report of the Statutory Auditors of the Company for your
kind reference.

You are requested to take the same on your records.
Thanking You,

Yours faithfully, .
For Oswal Agro Mills Limited

_
Anil Bhalla —_ HC‘QJQ‘\V% ew;ﬁ dimer- 2015 s

Director
DIN:00587533 - : %{‘0 § { 20! ¢
Enel: As Above —=n

. 7th Fleor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-{ 10 00j
T: +91-F1-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com

Regd. Off.: Near Jain Colon)-r, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 | T: +91-161-2544238 | CIN: LI5319PB1979PLCO12267



Partk

OSWAL AGRC MILLS LIMITED
Head Office : Antriksh Bhawan, 22, Kasturba Gandhl Marg, New Defhl-110061; CIN: L15219PB1979PLCO§ 2267
Statement of Standalone and Consolldated Flnanclal Resuhs for Lhe quarier and yoar ended 31st March, Z018

(T In Lakly)
Standaton Consotidated
uarter Ended Year Ended Year Ended
aed
5. No. Particuiars
31.03.2019 31122017 31.03.2017 31032018 31.03.2017 31032018 $1,03.2017
(Audited) {Unaudfted) [Audited) {Audlted) (Audited) {Audltad) [Audited)
{2} (3) (4) {5 {5 (7} [C) 9)
Revenue from operations 2.230.65 - 1,550.01 2,236.65 1,550.01 2,230,058 1,550.01
I Othsrincame 450,92 483.03 968.19 i979.19 $,678.96 1,921.60 1,861.07
il 1Total incope {1+81) 1.693.57 483.03 2,518.20 4,215.04 322091 4.158.25 3,411.00
IV _|Expenses
Purchases of Stack-in-Trade 2,224.62 - 1,541.89 2.224.62 1,645.89 2,224.62 154189 |
Emplovee benefits expense Ad.48 46.39 25.12 168,05 75.95 1560.05 7595
Finance Costs {6.57) 1.49 8.31 4.72 .94 4.72 594
Depreciation and amortization expenss 557 442 4.51 18.60 18.46 1880 18.46
Rates and taxes 3443 358.64 34.16 140.07 140.30 140.07 14033
Consyltancy and profegsionat fees 109.32 186.99 34.74 395.4 104.37 39540 10437
Statutory demands 7.15 - 110.00 7.1 173.48 715 173,48
Other expenses 1:1.8% 3194 69.23 2759 194.56 281.80 19693
Total Expepses {I¥} 2.530.81 22687 1628406 3,226.74 225695 4.232.61 2,261.33
V__iProfit before exceptional Itenys and tax [1}1-1¥) 162.76 25616 690,14 209,10 969,95 925.64 1,149.75
Vi_lLess: Excopiional Items i
a)loss on sate of investment in_associate - - - - 1.405.62 - -
VI |irafit before tax [V-V) 162.76 256.16 690.14 989.10 {435.66) 925.64 1,149.75
Vil | Tax expense/[eredit] .
Current tax {Inc. MAT ervedit utjlised} £6.78 54.73 284.27 228322 37960 221322 379.60
Deferred Tax (696.84) 59.49 (10.84) (6272.70) 11 {5272.70) &1l
1X_iProfit for the perlod fyear f¥11-VHI) 792.82 141.94 416.71 1,280.58 {820.37) 1,225.12 765,04
Share of profit/[loss) of associate - : 1,496,509 234452
Profit/(loss for the perlod fyear 792.82 141.94 416,71 1,2B8.58 (820.371) 272171 3,109.56
X | Other Comprehenslye Income
{A) Items that will not reclassifled to profit or loss
(1) Equity Instruments through other comprehensive
income [FYTOCI) (17.99) . - (17.99) (1799}
{il} Remeasurement of defined benefit pian (3.15) - 2.06 (3.15) 2.06 {3.15} 2,006
{iiiYShare of profit/[loss) of assaciate - - - - - {3011} {203.87}
{Iv)Inceme tax (expense) feredit rolating to ftems that .
will not be reclassified to profit or loss ) ) .
(B} Eems that wilk be reclassifiod to profit or loss
(3} Share of Frofit/(Loss) In Associate - - - - - 4073 0.22
(4i) FCTR on forelgn subsidiary - - - - . {683} (55582}
(4#) Income tax reiating to items that will be . R .
reclassified to profic 3 . ) ;
Total other comprehenslye income f{loss) {21.14) - 2.06 (21.14) 2.06 [17.35} {755.85)
Tatal comprehensive Income /(foss) for the
Xl perlod/vear (1X4X) 77168 141.94 418.77 1,267.44 {818.31) 2,764.36 2,353
Attributable to:
{2} Cwmers of the Parent - - - - 270436 2.353.73
(b) Non-controlling interests - - - : - - -
X le"'"'"q““"s““"’mp""'{f“”‘““”" 20/- 1342348 1342348 13,423.48 13,423.48 1342349 13,423.48 13,423.48
Xl | Other equjty (exciuding revaluatlon reserves) - . - 43 759.83 42,452.39 57,440.14 5473578
XI¥ | Earnlng pey share {EPSY: (Not sunuallsed]
fa) Rasle EPS .59 0.11 0.31 0.95 {0.61} 2,03 232
{b) Diluted EPS 059 0.11 0.31 0.9¢ (0.61) 203 2.32
Part{}
STANDALONE UNADUTED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (TIn Lakh)
Standalone Consolidated
Quarter Ended Year Ended Year Ended
5 No. Partlcutars 31032018 | 31122017 | 31082017 31.03.2018 31.03.2017 31032018 | 314032017
{Audtted) {Unaudited) {Audlted) {Auditad) fAudited) (Audited) (Audited)
{1] 3] {3} {4) {5) (8)
1. |Segment Revenue
{Net Sl / Income from gperations)
a) {Resl Estate 2,23681 - 1,561.23 2,236.81 1,589.66 2,236, 1,589.66
b) {investment Activites 456.46 482.21 959.07 1,957.97 158151 1893, 1,763.68
d) _{Upallocated 230 0.8 7.90 21.06 57.74 28 S7.74
Total Sepment Revenue 2,693.57 463.03 2518.2¢ 4,215.04 3,228.9% 4158325 341108
Z_{Seyment Result
Profit (+}/ Loss [} before exceptional items, Interest
g ta;
a] |Real Estate (4494} [73.46) {47.26) {248.20) {143.54) (248.20) {143.54)
b lnvestment Activities 39449 359.0. 962.60 1582.04 1,453.26 15181 1,633.06
4] |Unallocated {193.36} [27.91) (216.89] (340.92) {329.84} (339.59) {329.83)|
1#ss: Finance Cost (657) 4 68.31 4.72 .94 4.7 994
Total Profit before exceptional ftems and tax 16276 256.1 690,14 989.10 969.96 925.64 1,149.75
Less: Exceptional jtems . - - - 1,405.62 - -
Net Profit hefore tax 162.76 256.16 690,14 98%.1 {435.66) 925.64 1,149.75
Less: Qurrent Tax [|ne, MAT credit utitiges) 6578 54.73 284.27 228.2 379.60 22822 379.60
Less: Defervad Tax {69664} 59.49 {10.84) {527.710) 5.11 (527.710) 5.41
Profit after Tax 79282 14194 416,71 1,2848,56 {820.37) 1,225.12 76504
Share of profit/[loss) of associates : : . - - 1,496.58 234452
Profit/{10ss) for the pertad 792.82 141.94 416,71 1,288.58 (82037} 2723171 3,109.56
2_|Segment Assets ——
2)_| Real Estate B,781.0] £534.55 6,527.55 B,781.01 6527.55 878103 652754
b) linvestment Activities 47,840.47 49.984.1 4026433 4704047 49,264.33 61520.77 6150845
d) [Unallocatad 95139 05.5 813,93 9539 613.93 951.40 61354
Total Assets 57,672.07 570243 56,605.81 57,572.87 56.605.81 71,253.48 68.849.93
4 _|Segment Liabl]ities
a) |Real Estate 16.83 21.35 852 16.83 8.52 16.83 85
b), |investment Activities 45.58 66.06 46,90 4558 48 45.58 47.6
d) |Unallccated 327.15 525.28 52452 327.15 634.52 32715 6345
Total Llabllities 38%.56 £12.69 669.94 3B9.56 £89.94 389.56 590,67




Part HI
AUDITED STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES {¥ In Lakh)

Standalone Conselldated
Particulars Asat As at As at As al
31,03.2018 31.03.2017 31.03.2018 31.03.2017
{1} (2) (3) (4} (5}
1. ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment 471.76 466.77 471,76 466.77
(b) Investment Properly 247.30 25098 247.30 250.98
(c) tnvestment in subsidiary 23,758.08 2391155 37.438.39 3593118
(<) Financtat Assets . - - -
(i) Investments 1.412.72 1,430.70 1.412,72 1,430.70
(i) Loans 9,433,857 5,936.70 9,433.57 5,936.70
() Deferred Tax Assets {net} 455,15 - 455.15 -
(£) Other nor-current assets 33,26 31297 3326 31297
35.811.84 32,309.67 49,492,15 44.329.30
(2} Current assets
(a) Inventories 6,48B.85 6488.85 £,488.85 6,488.85
(b} Financlal Assets . - - -
i) Investments 12,601.81 11,653.28 12.601.81 11,653.28
{ii)Trade Recieveable 222784 - 2,227.84 -
{ii) Cash and cash equivalents 19498 1,095.21 194.68 1,139.28
{lﬂ)'Bank Balances other than Cash and cash 182 4516 182 45.16
equivalents
(iv) Loans 550 4,424.32 5.50 4424.32
(v) Other Financial Assets 23672 584.73 236.72 560.08
(¢} Other current assets 3.51 4,59 3.51 179.66
21,761.03 24,296.14 21,761.03 24,520,613
Total Assets 57,572.87 56,605.81 71,253.18 68,849.93
1. EQUITY AND LIABILITIES
(1) EQIMTY
() Equity Share capital 13,423.48 13,423.48 13,423.48 13,423.48
{b} Other equity 43,759.83 42,492.39 57,440.14 54,735.78
57,183,231 55,915.87 70,863.62 68,159.26
LIABILITIES
{2} Non-current liabilities
{aj Provisivns 14.83 31.23 14.83 31.23
{b) Deferred Tax Liabilittes {net) - 72.55 - 72.55
14.83 103.78 14.83 103,78
[3) Current Habilitles §
{a) Financlal Llabilities
(i} Other Financial Liabilities 89.54 71.59 89.64 72.32
{b} Other current liabiities 23092 261.32 23092 261.32
{c) Provisions 5417 23.98 54,17 2398
{d) Current tax liabilities {ner) - 229.27 - 229.27
374.73 586.16 374.73 586.89
Total Equity and Liabilities 57,572.87 56,605.81 71,253.18 68,849.93

Not-
‘he aforesald financlal resulis were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on May 25, 2018.
2 The Campany continues to recognize Real Estate and Investing activities as separate Business Segments.

The figures for the last quarter(s) of the current year and of the previous year are the balancing figures between the audited flgures in respect of the full financial year(s) ended 31st March and

3. the unaudited published year to date figures up to the third quarters ended 31st December for the respective years which were subjected the Limited Review by the Statutory Auditors of the
company. .

Place : New Delhi
Date: 0%] o1
Regd.Office : Near jaln Colony, Vijay Inder Nagar, Daba Read, Ludhiana-141 003 [Punjab)

Anil Bhalla
Contact: 0161- 2544313 ; website: www.oswalagromills.com; Emall ID: oswal@oswalagromills.com

oy /DIN: 00587533
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Independent Auditor's Report on Standalone Quarterly and Annual Financial Results of
A . . - he R lation 33 of t] SEBI (Listing Obligati

and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying standalone financial results of Oswal Agro Mills Limited
(the Company) for the quarter and year ended March 31, 2018 (“the statement"), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which have been prepared in accordance with the Indian Accounting Standard prescribed
under section 133 of Companies Act 2013 read with relevant rules issued thereunder {'Ind AS")
and other accounting principle generally accepted in India. Our responsibility is to express an
opinion on the statement based on our audit of such financial statements,

3. We conducted our audit in accordance with the Standards on Auditing issued by Institute of ,
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free from material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting principles
used and reasonableness of the significant accounting estimates made by management as well
as evaluating the overall presentation of the Statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our.opinion,

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBJ {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by the
circular No CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) give a true and fair view in conformity with the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, of the net profit and total
Comprehensive Income and other financial information of the Company for the year
ended March 31, 2018.

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 02?‘?-23?(32{;341 e Vs
E-mail . surat@adcéindia.com + www.adcaindia.com ¢ Branch Office { Mumbail Delhi | Ahmedabad | Hyderabad! Bengaluru | Kolkatai Jaip P
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5. The statement includes the results for th

¢ quarter ended 315t March 2018 being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited
review by us,

For Agarwal & Dhandhania
Chartered accountants

Membership No, 078579

Date: 2§ - 0 ¢ - 20\g
Place: New Delhi

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax 0261-2§?<32|54; v
E-mail : surat@adcéindia.com + www.adcaindia.com * Branch Office | Mumbail Dethi | Ahmedabad| Hyderabad! Bengaluru ¢ Kaolkataé Jaip |
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Independent Auditor’s Report on_Consolidated Annual Financial Results of Oswal
i i ited Pursuant to the R ion 0 ¢ SEBI (Listing gations and

ALTO Vil L1

Dgclgsurg Requirements) nggla_;igns. i115

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Consolidated financial results of Oswal Agro Mills Limited
("the Holding Company”}, and its subsidiary and associate (the holding company, its subsidiary
and its associate together referred as “the group”) for the year ended March 31, 2018 (“the
statement”), attached herewith, being submitted by the holding company, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Holding Company’s management and
approved by the Board of Directors, has been compiled from the related consolidated Ind AS
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of Companies Act 2013 read with the relevant rules
issued thereunder (‘Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the standards on auditing issued by Institute of
Chartered Accountants of India, Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the
Statement, An audit also includes evaluating the appropriateness of the accounting principles
used and reasonableness of the significant accounting estimates made by management as well
as evaluating the overall presentation of the Statement, We believe that the audit evidence we
have obtained and the audit evidence obtained by the other auditor in terms of their report
referred to in point 4 below, is sufficient and appropriate to provide a basis for our opinion.

4. We did not audit the separate financial statement/financial information of a subsidiary
company, which was liquidated vide letter dated 28th February, 2018, whose financial
statements as on 15th November, 2017 reflect total assets of T Nil (Previous year ¥ 22,448.49
thousand) and total revenues of ¥ 35.66 thousand (Previous year< 1,777.21 thousand) for the
year ended on that date as considered in the consolidated financial statements. This financial
statement has been audited by other auditor whose report has been furnished to us by the
management and our opinion on the consolidated financial statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary and our report is based
solely on the report of the other auditor.

Our opinion on the statement is not modified in respect of the ahove matters with regard to
our reliance on the work done and report of the other auditor.

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264
E-mait : surat@adcaindia.com ¢ www.adcaindia.com ¢ Branch Office | Mumbat} Delhi | Ahmedabad | Hyderabad| Bengaturui Kotkata! Jaipur! Vap



5.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the report of other auditor referred in paragraph 4 above,
the Statements:

(i) include the financial result of the subsidiary company namely Oswal Engineering
Limited, which was liquidated vide letter dated 28th February, 2018 and of the
associate namely, Oswal Greentech Limited;

{ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular No CIR/CFD/FC/62 /2016 dated July 5, 2016; and

(ii}give a true and fair view in conformity with the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, of the net
profit and total Comprehensive Income and other financial information of the Group
for the year ended March 31, 2018.

For Agarwal & Dhandhania
Chartered accountants

Membership No, 078579

Date: 25— 05-20\R
Place: New Delhi

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264 .
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